O rraz (‘)(5 I f)

2 48( 92&* 35(&,6% 63% 5
$17(6"' ( ,1,&,$5

80 (67x*,2 2%5,*$7S5,2 28
80 (67x*,2 122 2%5,*$7S5,2




| o7p7gt-2ti

&DUR HVWXGDQWH

2 (VWiJLRPSURFHVMBUHQGL]R QM P HPWIDOX ¥ L AFDGrP RFIXL B R
(VWDJLIULR WHP R REMHWLYR GH RULHQWi OR QHVVH LQtFLR GI

$FRSDWLELORGROBD GRVWIJERIR3URMIHGDIYyIJERMEXUYRVVHQFLI
SDUWPDVYyOUBDPDEMRDUUBRYWRFHVFROKBHOGD FLIRWY B REGD/D GHD X§ D
SUIWLFD GR FRWLGLDQR p IXQGDPHQWDO SDUD TXH YRFr FRQVL

3HQVD @G&ERVFODERUBPPW TX HAR PRPDVSULQFIGSDLYLSHRFHGLPHQ
IOX[RBRFXPHID@RFHVVISDWXH RFERQV UMD OWEBMHRY WiJREVLID Wy L
TXDQWR HVWIiJLRV QmR REULJDWYULRYV

2 6 HWEGRHVWIJIGRRIDPSXXWHDOHJBFDOQIWOBRD %OR¥RRUHVSRQSHOHID
SDUOMWMHIGRMVWIJRRWUHFBQRRRULHQWREWRBRBRURFHY¥XBROT&HYLGD
YHQKD QRV YLVLWDU RX HQWUH HP FRQWDWR FRQRVFR SHOR H

s #
P &/ "$ Ya
B & ""# " S R Va
a & ! I T B A = Ya
a *"$ & (< & I $< & "$! 8§ Ya
a ! s ! , & " a & ""# """ $ 1" &
& 18 Ya
I I I $ I "Gl " Ya
as ( SR T v
1$! & $ / vtgq ! , & "9 8 Y
a &< $ " 13 Y
pY " &! $! $" o Ya
pb " "$! Ya
PR & $ " e ! . # "$! " Y
pa " & $ # pY




"l

(MWWIR p DR HGXFDWR HVFROU VXSHYMRCDGR  GHVHQYROICR (R DP EIHOM GH WDEDBR TXH YMD |
SUHSDWoNR SDWD R WDEDBR SURGXWR CGH HGXFDQGERV TXH HAMBP  IUHTXHQBXQGR R HOMCR WHHIXOQU / HL

( WVJIR 2 EW DWUR

e RHAMIIR GHIQGR FRP R REW DWUR QR 3 URVVR 3 HADUY JIFR GR&XUR 33& FXD FDUD KRU UD p UHTXMR
SDUD DSWRYDonR H REWQLR GR @SE®P D 1RV FXWRV GH JWDGXDonR @ 8))6 p FKDPDGAR GH ( WWIR
&XUWIEXDOUB XSHYIMRQDGER CHIQER HP XP & RP SRHQM & XUEXOU &&5

( WWJIR 1 nR 2 EW DWUR

e XP HAWVJIR RSAIRQDORX VHD R HVWGEDQM HVFRBH VH TXHUUDD i ® 2 HWWJIIR QvR REWDWUR p XP D
IRWP D GH FRP SBP HQIUD IR DonR SURIMWRQDORX P XMV YH| HV UHQED GR HMGEDQM 6 XD FDUD KRU UD
QR SRGH VHUX\M) DAD HP GVASTLD REW DWUD G JUDGH FXUWEXOU 1 R HQBQR FDVR KDID SUHYIVIR SDUD QR
33& CR&XWR SRGHU VHUXVDED FRP R $\IMGDGH & XUWFXOUE RP SBP HQDU $&&

$ /HQ JH. RV (MMIIRV GHICQH DTXHBN TXH UFHEHP HMIUL URV FRPR 8 QEDGHV
&RQFHGHOMY GH ( WWIIR 8&( $ PHWPDOLAYIGHDVS&(VHP  JWXSRV AMIDRY

o ( OMGDGHV 3~EQFDV WWR HP SUHVDV MUY FROQARDGDV SRUDOXP  QYHOJRYHWUDP HQRO IHGHIDO
HWBGXDARX P XQHSDO P EpP FKDP DAV GHyUnRV S~EGRV

o ( QWEDGHV 3WYDGDV 1D HP SDUM GHWH JIXSR DV HVFRDV H XQYHWMCGDGHY SDMFXOUHY DV HP SUHVDV
SUWYDEDV  IQAMARY GH SHVTXIVD SUWYDGRVY HQIP HP SUHVDV (R WDADV RX SDRRACDADV SHR JRYHUR
P XQHSDO HIGXDCH IHGHIDO

e 3WIMRQY /EHDY WR SIRMWRDY TXH SRGP WDEDBDU SRU FRQU SWYSUD WHP
QHFHWDUDP HQM WUHP  YIQFX® HP SUHIDWAR FRP DOXP D HP SUMVD RX yUnR S~EGR 0 pAFRV GHQNABV
P pGFRV YHMUQ URV DGYRIDGRYV QAUEIRQMBV VR H HP SBV TXH ID] P SDWM GHWH JUXSR ( VWWR DS\WRV D
UHFHEHUHVBULL URV P DV SUHAMVDP VHU SIRIMMRQDLY GH QYHOVXSHURUH UBHIMADGRY HP VHXV UHVSHRIYRY
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2 HAMJIR VHD REWDWUR RX QTR REWDWUR QTR p FRMGHDGR HP SR H SRUBQR QR JHD TGFX®
HP SUHIDWAR GH TXDOXHUQDMUH D GHVGEH TXH WER HAMD GHORR GD BL 1 R HQBQR VH D 8 &( P DQMHU
HWIU L URV HP GHMFRQRWP IGDGH FRP D/ HL GLGR ( MMJIR DAR JHDU YIQREX® HP SUHIDEFR
SDUD \RGRV RV 11QV GD BU IMDonR WDEDBIMS H SUHYIGHGAL UD

$QMV GH YR IQFADUGD SU D R VHX HIVIIR  VHID REUW DUR RX QTR REWDWUR GHYH YHULLEEDUVH \RGD
D GRFXP HQBonR GHFHWI UD HVIV UHIX@U] DA 1 R VH GHYH FRP HODUR HVWJ IR VHP TXH \MGR HMD
GH DFRWER FRP DV UHI LDV HWREHBFLGDV SHD G LV@onR H SHDV QRWP DV LMDV GD8) ) 6 6H MR
QRIRUREVHYDAER R HAVJIR SRGH QTR VHUBHFRGKHAIGR H YRFr SHEHU \MP SR H HVIRWR

3 DUD HYMIUHWH MBR GH SUREGP D DSUAVHQIUHP RV D YRAT RV VHWRUHV H SHWRDV TXH SRGP DX 1@ ®
@ HVRBD GH XP yWP R ®FDOGH HAMJIR D UHJI X@UJ DonR GH \RGD D GREXP HQmonR QD H HRXonR GR
HVJIR H D VXD SRAMIRUFRP SURYDonR H FRFGVITR

7HQER HP Y TXH FDGED VHARUSHWRD WP XP D IXQonR EHP  GHILQED GHOAR CD HAKMWD @D 8) ) 6

VDEHUD TXHP SURFXWDUSRGHU IDJHUFRP TXH YRAr HFRQRP [JH EDVBQM \MP SR QD KRID GH EXVFDU
LQIRWP Do} HV RX GH VH SUHSDUDUSDUD R HAMVI IR

6 HMRUGH ( VWJ IRV

e RVHRUTXH SRUGHIQonR H MM GHOAR GD HMKWMUD GD 8) ) 6 SDUD WDEDBDUFRP RV HAMIIRV ( AV
VXERBEQDER GUADP HOM | &RRBHQDONR $FDQ PIED GR &DP SXV IDJHQGR D P HADONR HOMH DV
8 QEDEHV & RFHGHOMY GH ( WWIIR 8&( RHWYEDQMHDSWYSUD8)) 6 ' HQMH VXDV Yi UDV DWEXIo} HV
GHBFD \H

RUHQBURY DFDQ P IFRV FRP UHDonR D WRGR R SUIRFHWR GH IV IR

P DQMUXP FDGDVAR GDV HQMEDGHV IQMHWDEDV HP FRQFHGHUHWIVI IRV

DIMGDUD | IVFD@ DUH VXSHYIMRQDUDV 8 & ( V

UHFHEHU SURRIFROUH HQFDP IQKDUGREXP HQRY UHDFIRCDGRY DRV HANVJ IRV

FXIGDUGD WHD@ DonR GH FRQY QRV H RX VXD UHQRYDonR

SURVIGHQRDUR UHFRBIP HQR H RX IIVFD@ DonR GR VHI XUR REW DWUR

HP MWH DUNXLYDUWP RV GH FRQYF QR H WP RV GH FRP SURP IMVR GH HMIVI IR

SWRVIGHQRIDUD HP MATR GH FHWMEFDonR SDUD RV HIVI IRV QTR REUI DWURY

&RRUBHQDoNMR GH ( WWJ IR
e D IXQonR TXH H MM GHOAR CD HAKUMUD GH FDGD FXWR GH JWDGXDonR GD8) ) 6 e RFXSDGR SRUXP GH
VHXV SIRHWRUHV HVFRBIGR SHD & RREHDOoR GH&XWR 6 XDV SUCASDY DNEXI0} HV ViR
RUHQIBURY DFDQ P IERV GH VHX FXWR FRP UHDonR DRV HAMI IRV

DYDIDUVH R HVIVJ IR SURSRWR SHR DFDG P IER VH DG TXD DR FDU WUIRP DIYR GR FXWR D VXD IDVH GH
P DWFX® Hj FDU D KRU UD FXWEXDU

UHFHEHUH HQFDP IQKDUGRFXP HQRY H UHDWURY GH VI IR
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2 UHQWGRUGH ( WMJ IR
7 RCR HVMEDQM TXH HMIYHUWD@ DQER XP FMIVIIR  VHID REW DWUR RX QR REWDWUR VHU  RUHQIBGR SRU
XP SURHWRUTXH DMH QR VHX FXW/R GH JWDGXDonR $ IXQomR GHWH SUR HWRURIHQIIGRUFRQUMM HP
RUHQBUR HVMGDQM QD HDERWDoNR GR 3 OQR GH $WICDGHV GR ( WWIIR MQR FRP R 6 XSHYIVRUGH ( WWJIR
@D8&( HRUNVSRQM YHOSH®R FRP SRQHOM FXUWEXOUGH HAVIIR QR FDVR GH HVIVJ IRV REUWI DURY

RUHQMU DFRP SDQKDUH DYDIDUR HWXGDQM HP Qi ®IR FRP R VXSHYIVRUGH HMJIR @D 8&( HFRP R
UHVSRQV YHCBH®R FRP SRQHQM FXWEXOUGH HIVI IR

DYDIUH HP MYSDUHFHUAY VREUH UHDWURY SDUFIDY H IIQDLY GH HIMI IR
SDMFSDUGH EDQFDV GH DYDIDonR GH HAMIIR TXDQER IRUR FDVR

RW DQ] DUR FURQRIWDP D GH HOFRQARY GH RUHQIoNR

6 XSHUYLVRUGH ( VWJ IR QD 8 Q.GDGH & RQFHGHQWM GH ( WWJ IR

e R SIRIWRCDOWHVSROM YHOSH® DFRP SDQKDP HQR GDV DIIGDGHV GR DFDG P IFR QR FDP SR GH HAMJIR e
GHMI QDGR SHD 8 &( H GHYH WUIRWP DonR RX H SHUE GAID SURIMMRCQDOQD i UHD GH FRQKHAIP HQIR QD TXDOR
HABULL UR DXDU 6 XDV SUQFISDIV IXQo} HV ViR

FROERDUQD HDERWDoNR GR 3 OQR GH $\MGDGHV GH ( WJIR

] HDUSH®R FXP SUP HOR GR 7HIP R GH &RP SURP IWR

DWHIXUDUTXH R ®FDAGH HVAIVI IR WCQKD ERDV FRQG0} HV GH WDEDBR

RUHQBUH VXSHYIMIRQDUDV DIGDGHY GH HIMI IR

FRQARDUD |UWHTXr QAID GRV AU li URV

HP \MWDYD@DonR SHU GEFD VREUH DV DIMGDGHY GHVHQYROIGDV SHBV A L URV

$OP GHWHV TXH FMIP RV DFP D \MP RV RXWRV TXH WDEDBDP P DIV QR kP EIMR JHUDOH QD RUDQ] DonR H
SOCH?P HOR CD SROWD GH HAWJIIRV GD 8) )6 6nR D' IWHRUD GH 3RONDV GH * IDGXDonR ' 3* 58"
&RREHPoNR$FDG P IFD ) yWXP DV & RREHQDo} HV GH ( WWIIR H D & RRUEHQDOR GH & XUR

( VWJ IR REW) DWUR
$ FDUDKRU UD P [ IP D VHP DQDOGR HVIVJ IR REW DWUR QR SRGH SDWDUGH  \WIQI KRUDV VHP DQDLV 1R
HOBQR SRGHI VHUDXP HQBGD SDIDDW  KRIVGL UDVHRX  KRUDV VHP DQDY \VH

KRXYHUDOXP D H LJr GFID GUDARX SHYMIR QR 33 & GR&XUR

SDUD DIMQEP HQR GH H] Lir GAIDV BU DY

VH R HMXGDQM HIYHUP DWEXDGR DSHQDV QR & RP SROHQM & XWEXOUGH ( VWJIR HP &&5 QTR SUHVHGAIDO
RX TXH DV DIMGDGHV VHOP GHVHQROIGDV HP WHIIPH HVSHADO (P TXDIXHU GHWDV VWDo} HV D
& RRUEHDONR GH ( VWVJIRV GHYH VHUFRQUXGBIGD SDUD DX\RU, DUR DXP HQIR GD FDU D KRU UD

( VWJ R QR REWJ DWUR
$ FDUD KRUUD Pi [ P D VHP DQDOGR HMJIR QiR REWDWUR p GH ~ KRUDV VHP DQDIV 2 \MUWP R GHYH VHU
QWIDR GR GH IXQARQDP HOR GH FXWR H RX R SHURGR GH UHD@ DonR GDV DXOV GR VHP HVWH



as

( VWJ IR REW) DWUR
1D8))6 DMD®HQM R\MP SR GH YLJr QFID GR HWIVJ IR REUW DWUR HV YIQFXDGR DR WP SR GH YLIr GFID GR
FRP SRQHQM FXUEXOUUHVSHAYR

( WVI IR QR REW DWUR

2 SHUWRGR GH YUIr GAID GRHWWJIIR QrRREWDWUR VHU GHDW  GRIH P HVHV BHQRYI YHCBRULI XDOSHURGR
Q'R SRGHQGR XMDSDWDURPi [IPRGH  GRYV DQRVQDPHW D8&(  H FHWR TXDQGER VH WDWBUGH VI li. UR
SRWIGRUGH CHIFr GFID

$ UHQRYDoNR GD YLJr GAD GR SHURGR GR HVIVJ IR QR REW DWUR p IHWB DSy V R HQFDP IQKDP HQR GR 5 HDWUR
GH HAVJIR H GDV DYDIDo} HV GR 6 XSHYWVRUGH ( WJIR GD 8 &( DR VHMRUGH HAVJIRV H P HADQM SDUHRHU
IDYRU YHOGR &RRUEHQDGRUGH ( WMWIR 3 UHYDBFHQGR D P HVP D DIMIGDGH D WHQRYDonR GR SHURGR CH
HAWJIRWHG P HADQM DQH DonR GH DAWR DR 7HWP R GH &RP SIRP IWR

K«

I lls(

( VWJ IR REW] DWUR

2 PRP HQR D SDMYGR TXDOR HAXGDQM SRGHI WHD@Q DUXP VIR REUW DWUR GHSHQGHU GH FRP R MR
IIERX GHIQER (R33& GR&XUR $OXQV FXWRV GH JWDGXDomR WP SUHYIMR HP VXD JUDGH FXWIEXQUP DIV GH
XP SHURGR GH HIVJIR REWDWAUR -i RXWRV FREFDP R ( VWJIR 2 EUJDWUR DR IIQDOGR &XWR ( P DP ERV

RVFDWRV SRpP H MMP Sip LHTXIMRY °© AVASEDV TXH R HMXGEDQM GHYHU \WURXWDGR DQMUIRP HQM
SDUD SRGHUFXWDUR &&5 ( WM IR & XUEXDUG XSHYIMRQDCR

( VWJ IR QR REW] DWUR

2 ( VWJIR QMR REWDWUR VDOR GQVSRVIo} HV HP FRQW UR SRGH VHUUHDE DGR GHVEH R SUP HLR VHP HVH
@ JWGXDoNR 1R HQBQR p SUHFVR FXIGDU SDID TXH DV DWIGDGHV VHBP DGHTXDAV j IDWH TXH R
HAMGDQM HAYHUQR & XWR

' HVBBH [P SRUBQAM D VHUP HGAIRQDGR p TXH QTR p SRAMYHCD UHD@ DonR GH GRY HWIVIIRV QTR REUI DWURY
DRPHPRWP SR 7DP EpP Q1R p SHUP IMZER DR HWHGDQM DFXP XOUR UHRHEIP HQR GHEROD GD8) ) 6 CH
RARY y U RV IQAIo} HV S~ETGFDV SUYDGDV RX GH DIr GADV GH IRP HQR FRP D ER®D UHFHEIGD SRUFRQIB @D
UHDQ DonR GR HAMJIR QiR REWDWUR QHP WDQ DUXP HAMIIR QvR REWDWUR VH \WWHUDOXP VIGFX®
HP SUHJ DWAIR |RUP DO FDUMLD DWICDGD

( [ FHo} HV VHUYR DSUAVHQBEDV QR HVTXHP D@D Si JICD

$ X[ t@R WDQVSRUM QTR p R P HVP R TXH YDBI WDQVSRWM 2 DX] t@R \WDQVSRWAM p XP D DMGD XP DX] taR SDUD RV
GHVBFDP HORY TXH R HWL UR UDO DU +i GLHHQDV TXDQR D HWH EHQHItAR GH DFRER FRP D
P RGDIEDCEH GH HMIIR

( WMJIR REWDWUR e RSARQO 2 ®FDOCGH HMIIR SRGHU RX QR IRHAHU DX] t@R WDQVSRWAM SDWD R
HARI L UR

(WMIIR QR REWDWUR 3DUD HWD P REDIEDGH R DX @R WDQVSRUM p REWDWUR FDEHQER | 8&(
IROHF ® 3RWYP VH HD QVSRQELD DUWDQVSRUM SYSUR SDID R HAIIL UR QiR SUFMVDU  IRHFHU R
EHCQHtFIR DADYpV GR DX] taR WDQVSRUA



2 6HIXUR &ROAD $ FIGHQMV 3 HWRDLY p REW DWUR \BQR SDUD XP HVIVJ IR REUW DWUR FRP R SDUD XP HVIMI IR
QMR REWDWUR $OP GWR R YDBRUGD DSy@H TXHp R TXH YDLGHMP IQDUR YDERUD VHUBHRHEIGR P FDVR GH
DFIGHQM GHYH VHUFRP SDAYHCFRP RV YDBUAV GH P HIFDGR

4 XDQRj REW DonR GH SDI DUSRUHWH EHCHIAR WP RV

( WMJIR REUWJDWUR $ REW DonR SRGH VHUMIQR GD 8&( FRPRGD8))6 $WDPHQM D 8))6 SRWXLXP
FROADWR GH VHI XUR SDUD HWHV FDVRV

( WMIIR Q"R REWDWUR $ FRQADWEOMR GR VHIXUR FRQAD DRIGHQMV SHWRDLY p GH UHVSRQVDEIGEDCH CD 8 & (

PP« ;_"" . "$I

e RYDBUHP QAQKHLR RX RXAWD IRWP D GH FRORDSUHm0NR TXH R FMXGEDQM UHFHEH GXUDQM D UHDQ DonR GRV
HVI IRV

( VWJIR REWDWUR 2 SDJDP HQR GHEROD QR p H LJIGR SHD GL

( WMIIR QiR REWDWUR 2 SDIDP HQR GH EROD RX RXWD IRP D GH FROADSUAMBONR SHOV DIGDGHV
UHDO DEDV p REW DWUR

$VSHAR P X\R P SRUBIQAM D VHUFRQKHAGR SHE HMIXGDQM p D SRWIELTEDGH RX QTR GH DFXP X@onR G %ROD
GH( WIIRFRP RAWRY YDBUHV UHFHELGRY SHB HANGDQM

$ED[R WD HPRV XP HVIXHPD TXH PRAWD DV VIMDo} HV SHP MEDV H DV QiR SHP MEDV TXDOR |
DFXP X@onR GH ERODV GH HAVIIR FRP RXWDV IRUP DV GH DX] t@RV
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YOMEDP HOM D QAY CH GRAXP HQRY QGHAHW URV SDUD XP HMIMJIR REWWDWAIR H XP HMIVJIR QR REWDWAUIR p D
P HWP D KDYHQER DSHDV DOXP DV HVSHALARGEV

( VWMJ IR REWJ DWUR

7HP RGH&RQYr QR $ QMY D BDQ DonR GHXP HIVIIR p GHAHW UR TXH VHID 1P DER XP FRQY QIR HQWH D 8 &(
H D 8 QYHWGGH QR TXDOIEDP IRWP DO DAV DV FRQA0} HV B MEDV GH HAMIIR 2 P RGHR GWH \MP R H GP DIV
RUHQMG} HY ViR QVSRQEID) DARV SHR 6 HRUCH (WWIRV ] 8&( RX | VXD 8 QGDCH ,QMIWDGRD GH ( VMIIR TXH
GHYHJ GHYROHUDR 6 HRUGH ( WV IRV RV GREXP HQRY FRQRWP H DV RUHQNG} HY

$ 8)) 6 SURU DD W@ DonkR GHHAMIIRV FRP 8 & (' V G-VIADP HQM FRQYHQDGEDV H FHBEWD RV FRQYr QRV GUAP HOM
FRP DV8&( V VHP SUHTXH SRMYHO

7HP RGH&RP SIRP VR 2 7HP RGH&RP SIRP MR p XP GRAXP HOR REUWDWAR e XP DFRUER FHBEUDGR HOWH R
HMEDQM FVIBUL UR D8&( HD8)) 6 GHQNR GR TXH p HBEHBAGR D/ H 7DOGRAXP HQR GHYHI VHU
GHYIGDP HQM DVWGDGR SHB HVWEDQM H 8 QGDCEH & RGFHEHQM GH ( VIV IR H HQUHI XH DR 6 HRUGH ( WWIIRVEDS) ) 6
DQMY CD GOV SUHYIMI SDUD R IQAR GR VIV IR

3OQR GHSWIGDGHY 2 3OQR GH $WIGDGHV p XP GREXP HQR REW DWAUR TXH GHYH FIBUDGH DGR DR \MP R CH
FRP SIRP MR &RP R R SYSUR QRP H VIXJHIH p XP SDCHIZP HQR GDV DIMICDGHY TXH VHUMR WHDD DEDV GXUDQM R
SHIRGR GH HAMIIR 2 6HRUCGH (WWIRV IRGHH XP P RGHR SDAUR FRP DV IQRWP Do} HV B VEDV TXH GHYHP
FROABUCHWH GRAXP HOR 2 P RGHR p QVSRQEI) DAR RVWWGD8) ) 6 QR P HX HIVI IRV GH FDAD FXUR

5HDWUR GH( WWIIR 2 5HDWAR GH ( WWJIR GHVRUHYH DV DIICDCHY D@ DADV SHR ML UR EHP FRP RWD} D
DYD@onmR (R 6 XSSHYMRUGH ( WWIR H R SIRHKWRU 2 UHQDGRUCGH ( WWIR 2 5 HDWAUR GHYH VHUHDERIDCR HP

FRIMQRFRP R SIRHWRU2 UHQBIGRUH VHUHQYIDGR DR VHRUGH HIVI IRV QR SUD| R HAIBXOGR

7HPR $GMYR e R\MP R YIGFXOGR DR 7HP R CH &RP SURP MR TXH YIVD DIMIDU FOXVXOV DFREDADY FDUD
KRU UD KR UR CHHVMIIR DIMIGDGHY VXSHYIVRUAY HQUH RXWIDV FRQA0} HV

&DVR D DIVICDGH D VHU GHVHQYROIGD (R QRYR SHIRGR VHID GMIQI HP UHDonR D GR SHURGR DQMIRU GHYH VHU
FHBEUDGR \MP R DAMYR HDQH DARXP QRYR 3 DGR CH $\MICDGHV



( V\MJ IR QR REWJ DWUR

7HP RGH&RQY QR $QMV @ DO DonR GHXP HIVIIR p GHAHW UR TXH VHID IILP DAR XP FRQY QR HQWH D 8 &(
H D 8 QYHWGDCH QR TXDAIFDP IRV DY DAV DV ARQA0} HV B FDV GH MR 2 P RGHR GHWH WP RH G-P DIV
RUHQIO} HY ViR QYSRQELD) DARV SHR 6 HRUGH ( MMIIRVj 8&( RXj VXD 8 QEDCH ,QMIUDGRID CH ( MMJIR TXH
GHYHU GHYROHUDR 6 HRUGH ( VIWJ IRV RV GREXP HQRY FRQIRWP H DV RUHQING} HV

$8)) 6 SURI DD WDQ DonR GH HAVIIRY FRP 8 &( V GHYICDP HQIM FRQYHQDADV H FHBEWD RV FRQYT QRV GUHBP HQM
FRP DV8&( V VP SUH TXH SRAMYHO

6 RIFLWONR GH ( WWJIR QiR REWDWUR  $ VRIAMJorR GH ( MJIR QiR REUWDWAUR GHYH VHUIHA DR 6 HRUGH
(VVJIRV@8)) 6 DIDYPV CHXP IRP XOUR P RAHR IRCHAGR (RVMM @D 8) ) 6 QR P HIX HVIMIIRV GH FDAD FXUR
TXH VHYW  SDUD RUIHQBUD GHAVIR GR &RREHIDGRUGH ( WJIRV GR FXWR VREW D YIDEIGEDGH H ®UDEDCH R
HIMVIIR $VDIMCEDGEHY GHYHP HABUYIGRXOGDV FRP R FDP SR GH IRUP DonR DFD@ P IED H SURIMWIRQDAER VHX FXWR GH
JUDGDoNR

7HP RGH&RP SIRP MR 2 7THIP RGH&RP SIRP MR p XP GREXP HOR REWDWAR e XP DFR(ER FHBEWDGR HOMH R
HVXCDQM VB UR D8&( HD8)) 6 GHAR GR TXH p MMIBEHBAGR D/ H 7 DOGRAXP HOR GHYHU VHU
GHYICDP HQM DWICDER SHB HMEDQM H 8 QEDGH & RIFHEHQM CH ( VI IR H HQNHI XH DR 6 HRUGH ( WWIIRVED8) ) 6
DQRMV G G SUHYMI SDUD R IGAR GR MV IR

3OQR GH$WIGDGH 2 30OR GH $WIEDGH p XP GREXP HQR REUW DYUR TXH GHYH HABUDGH DGR DR \MP R GH
FRP SIRP MR &RP R R SYSUR GRP H VIXJHIH p XP  SDCHIZP HQR CDV DIMIGDGHY TXH VHUR UHDD DEDV GXUDQM R
SHIRGR CGH HAMIIR 2 6HRUGH (WWIRV IRGHH XP P RGHR SDAUWR FRP DV IQRWP Do} HV B VIEDV TXH GHYHP
FROABUGHWH GREXP HOR 2 P RGHR p QVSRQEID DAR (RMMMED8) ) 6 QR P HX FVIVI IRV GH FDAD FXUR

SHDWUR GH( WWIR 2 5HDWUR CH ( WWJIR G-VAUHYH DV DIMCDGHV UHDOQ DAV SHR MWL UR EHP FRPRWD} D
DYD@onR R 6 XSSHYMRUCGH ( WWIR H &R SIRHWRU 2 UHQBDCRUCGH ( WWIR 2 5 HDWAUR GHYH VHUHDERIDGR HP

FRMOR FRP R SIRHWRU2 UHQBGRUH VHUHQMHIXH QR SR GH GH GDV DSyV R IIP GH YWr GAD GR WP R GH
FRP SURP AR

7HPR $GWR e R WP R YIGFXOGR DR 7HP R GH &RP SIRP MR TXH YIVD DIMIDU FOXVXOV DFREDCDY FDUD
KRU UD KRU UR GHHVIIR DIMICDGHV VXSHYIVRIHY  HQNH RXAWDV FRQGE0} HV

&DVR D DIMGDGH D VHU GAVHQYROICD QR QRYR SHIRGR VHID GMIDIY HP UHDonR D GR SHIRGR DQMURU GHYH VHU
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